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Executive Summary
February 2026

U.S. Nonfarm payrolls fell 92K in February after January gains (+126K), with declines in health care
(strike-driven), information, and federal jobs (-330K since Oct 2024). Wages rose 0.4% MOM (3.8%
YOY). Inflation held at 2.4%, (3.2% one year ago) with airline fares up 7.1% YOY due to rising fuel
costs.

U.S. hotels in February reported demand up 2.9% and supply up just 0.7% year-over-year, driving
occupancy gains of 2.3%. ADR rose 2.0% and RevPAR grew 4.3%, as operators continued to push
rate amid steady traveler demand heading into the spring travel season.

The short-term rental market also saw significant gains, with occupancy rising 32.8% YOY and
RevPAR increasing 54.8%, driven by strong rate growth despite declining supply (-33.2%). On the
digital front, website performance showed increased top-of-funnel interest with users up 25.7% and
sessions up 21.4% YOY, though softer engagement metrics with lower engagement rate and higher
bounce rate.

The Florida Keys finished strong in February, with hotel occupancy reaching 88.1% (+2.9% YOY)
alongside continued rate growth driving ADR up 7% and RevPAR up 10.1%. This performance
reflects sustained high-end demand, with revenue increasing 10.1% YOY to $130.2 million.
Momentum has steadily built over the past six months, with occupancy climbing from 46.4% in
September, while ADR more than doubled from $213 and RevPAR surged accordingly.

Compared to competitive Florida markets, the Florida Keys continue to stand out as a top-tier,
high-rate destination, with 88.1% occupancy and $493 ADR placing it among the strongest
performers in the state. While markets like Orlando and Tampa drive higher overall volume, the
Keys, along with submarkets like Key West and Islamorada, command significantly higher pricing
and RevPAR.

Highlights

Hotel Demand
528.7K
+2.9% YOY

Hotel ADR
$492.63
+7.0% YOY

Hotel RevPAR
$433.89
+10.1% YOY

EYW Checkpoint Volume
92.8K
+8.2% YOY
(January 2026)

Website Sessions
611.6K
+21.4% YOY

Sources: STR, Azira (formerly Near), TSA, Transunion, Sprout Social, Google Analytics, and Bureau of Labor Statistics Powered by



ADR
$393
+4.8%

Demand
2.4M
+4.8%

Hotel Review

Monthly Performance by Market
OCC % CHG ADR % CHG RevPAR % CHG
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Fiscal Year-to-Date Performance

Occupancy
75.2%
+4.8%

ADR
$393
+4.8%

RevPAR
$296
+9.8%

Supply
3.2M
+0.1%

Demand
2.4M
+4.8%

Revenue
$959.3M
+9.8%
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Hotel Competitive Performance

Monthly Performance by Market
OCC % CHG ADR % CHG RevPAR % CHG
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Performance by Market
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Preliminary Hotel Performance

Preliminary March 2026 Hotel Performance
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The Florida Keys & Key West Hotel Occ Tax Tax Collections

Hotel Occ Tax Tax Collections by Month
Fiscal Year 2026 | Location: All
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Airport TSA Checkpoint Volume & Visitor Origins
EYW - Key West International

Monthly TSA Checkpoint Volume

January 2026 Volume

92.8K
+8.2% YOY
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Last Five Calendar Years
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Year-to-Date TSA Checkpoint Volume & Visitor Origins
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Website Performance Summary
February 2026 | Properties: 321274354

Users
568.1K
+25.7% YOY

Sessions
611.6K
+21.4% YOY

Engaged Sessions
292.9K
+0.1% YOY

Engagement Rate
47.9%

-10.22% pt YOY

Page Views
936.8K
+6.5% YOY

Pages Per Session
1.53 pages
-0.21 pages YOY

Avg. Session Duration
00:09:20
-365 sec YOY

Bounce Rate
52.1%

+10.22% pt YOY
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National Travel Trends
Travel Price Index
% Change Relative to Same Month in Previous Year | Last 12 Months
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Planning Leisure Travel Within the Next 12 Months
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Note: Light gray bars represent the average for all survey respondants
Source: MMGY Global's Portait of American Travelers
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Domestic Travel Forecast

Real Domestic Leisure Travel Spending
Forecasted recovery, relative to 2019 (index, 2019=100)

% Chg Spending Spending
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Real Domestic Business Travel Spending
Forecasted recovery, relative to 2019 (index, 2019=100)

% Chg Spending Spending
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Leisure vs. Business Travel Volume
Forecasted recovery, relative to 2019 (index, 2019=100)

Business Leisure

2
0
1
9

2
0
2
0

2
0
2
1

2
0
2
2

2
0
2
3

2
0
2
4

2
0
2
5

2
0
2
6

2
0
2
7

2
0
2
8

2
0
2
9

0

20

40

60

80

100

120

39

89

76
80

94 95

54

97
102 104101 100

106 102
108

96

105
110

115113

Auto vs. Air Travel Volume
Forecasted recovery, relative to 2019 (index, 2019=100)

Air Auto
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Group vs. Transient Travel Spending
Forecasted recovery, relative to 2019 (index, 2019=100)

Group Transient
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Forecast as of October 2025
Source: Tourism Economics via U.S. Travel Recovery Tracker Powered by


