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Executive Summary
September 2026

U.S. hotel performance strengthened significantly in September, with RevPAR increasing 11.0%
YOY, driven by a 5.4% increase in occupancy and 5.3% growth in ADR. RevPAR gains were
broad-based across all chain scales, led by luxury hotels (+13.0% YOY) and independents (+12.0%
YOY).

The short-term rental market also demonstrated strong gains in September, with occupancy
increasing 11.0% YOY to 23.5%. ADR rose 13.3% to $380.47, helping drive a 29.6% increase in
revenue to $2.8 million. Fiscal year-to-date revenue reached $83.9 million, up 18.0% YOY, while
ADR increased 3.1% and occupancy improved 0.6%, highlighting sustained revenue growth despite
relatively modest year-to-date occupancy gains.

The September State of the American Traveler survey found that spontaneous travel reached its
highest level on record in Future Partners’ spontaneous travel tracking, with over a quarter (25.2%)
of American travelers reporting frequent spontaneous leisure trips, up from 17.6% a year earlier.

The Florida Keys hotel industry experienced strong growth in September 2026, with occupancy
reaching 54.4%, up 15.7% YOY. ADR increased 9.6% to $233.46, contributing to a significant
26.8% increase in hotel revenue to $41.1 million. Fiscal year-to-date performance remained
positive, with occupancy up 4.3%, ADR increasing 4.6%, and total revenue reaching $1.1 billion, a
9.1% increase YOY.

Key West International Airport recorded 47.4K TSA checkpoint screenings in September, essentially
flat (+0.1%) YOY. Philadelphia (6.8%), Newark (6.3%), and Boston (5.8%) remained leading air
visitor origin markets. Meanwhile, the destination's website saw strong performance metrics, with
users increasing 17.5% to 413.6K, engaged sessions increasing by 36.8%, while the engagement
rate improved 8.95% to 60.7%.

Highlights

Hotel Demand
176.1K
+15.7% YOY

Hotel ADR
$233.46
+9.6% YOY

Hotel RevPAR
$127.12
+26.7% YOY

EYW Checkpoint Volume
47.4K
+0.1% YOY

Website Sessions
445.1K
+16.6% YOY

Sources: STR, Azira (formerly Near), TSA, Transunion, Sprout Social, Google Analytics, and Bureau of Labor Statistics Powered by



ADR
$364
+4.6%

Demand
3.0M
+4.3%

Hotel Review

Monthly Performance by Market
OCC % CHG ADR % CHG RevPAR % CHG
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Fiscal Year-to-Date Performance

Occupancy
75.4%
+4.3%

ADR
$364
+4.6%

RevPAR
$275
+9.0%

Supply
3.9M
+0.0%

Demand
3.0M
+4.3%

Revenue
$1.1B
+9.1%
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Hotel Competitive Performance

Monthly Performance by Market
OCC % CHG ADR % CHG RevPAR % CHG
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Fiscal Year-to-Date Performance

Performance by Market
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Preliminary Hotel Performance

Preliminary October 2026 Hotel Performance
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Hotel Performance by Market
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The Florida Keys & Key West Hotel Occ Tax Collections

Hotel Occ Tax Tax Collections by Month
Fiscal Year 2026 | Location: All
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Airport TSA Checkpoint Volume & Visitor Origins
EYW - Key West International

Monthly TSA Checkpoint Volume

September 2026 Volume

47.4K
+0.1% YOY
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Year-to-Date TSA Checkpoint Volume & Visitor Origins

Oct 2025 - Sep 2026 Volume
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+7.3% YOY

Source: Transportation Security Administration
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Website Performance Summary
September 2026 | Properties: 321274354

Users
413.6K
+17.5% YOY

Sessions
445.1K
+16.6% YOY

Engaged Sessions
270.0K
+36.8% YOY

Engagement Rate
60.7%

+8.95% pt YOY

Page Views
655.7K
+17.3% YOY

Pages Per Session
1.47 pages
+0.01 pages YOY

Avg. Session Duration
00:08:02
-119 sec YOY

Bounce Rate
39.3%

-8.95% pt YOY
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Note: Due to Google's practice of exporting sampled data to protect user identities, figures may not precisely match data viewed in the Google Analytics platform. Powered by



National Travel Trends
Travel Price Index
% Change Relative to Same Month in Previous Year | Last 12 Months

Airline Fares F&B Motor Fuel Other Lodging Rec. Services Transportation
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Source: U.S. Travel Association via U.S. Travel Recovery Tracker

Travel Spending (% change vs 2019)
% Change vs. 2019 | U.S. total
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Planning Leisure Travel Within the Next 12 Months
% of American Consumers Planning Travel by Household Income (Calendar Year)
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Note: Light gray bars represent the average for all survey respondants
Source: MMGY Global's Portait of American Travelers
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Domestic Travel Forecast

Real Domestic Leisure Travel Spending
Forecasted recovery, relative to 2019 (index, 2019=100)
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Real Domestic Business Travel Spending
Forecasted recovery, relative to 2019 (index, 2019=100)
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Leisure vs. Business Travel Volume
Forecasted recovery, relative to 2019 (index, 2019=100)
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Auto vs. Air Travel Volume
Forecasted recovery, relative to 2019 (index, 2019=100)
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Group vs. Transient Travel Spending
Forecasted recovery, relative to 2019 (index, 2019=100)
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Forecast as of May 2026
Source: Tourism Economics via U.S. Travel Recovery Tracker Powered by


